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1915—PART T.

STEEL ISSUES LEAD
UPLIFT IN MARKET

Buoyant Tone Marks Close of
Half-Day Session of Stock
Exchange.

WEEK SHOWS A SMALLER
VOLUME OF SPECULATION

Discouraging News From Seat of |
War Overshadows Placing of
Factory Orders.

NEW O YORRA, April IOt 'he tem
market developed unlooked-for styersth
in the latter half of todpy's shott |
sezston, closing with an abmost W l
ant tone under the lead of |, = ]
Thut =towk became the dominant 1

: 3 Eaming twao points to the
s n nwt of romors thar the o
of the &= srnment a =t the camp
wornld =oon e decidod on reasonable !
i |
In the carly part  of ths session |
leading shares were more |
Tecred, mnterest azain ‘
war™ issues, the metal |
Mexican Petraleum. Coppers beld their
promivence thronzhour, a few of the |
Tovw =prrisredd s making new P |
records Al HEY Frerrnlenm al=o
broke all records, making o ner galn
of 41y points op confirmation of the
repor! theat the company had er toresd |
i [ Ve ivantageous selling asree [
ment with leading British

interests. ’

Shared in the Movement.

- y : . - - | committes to report on the hest meth-
Reading. Union Pacifio, St. Paul "n'i_luds of aceomplishing the aims of the
other stocks m the investment « S ihoard will report May 2 at a meetlpg
shared in the latter move . Sto '|;” iild Point Comfort, Va.  Broad (115"'_
of the roads tng within the cate- feussion of the new phases of the sit-
corv of reorsanized  properties were | @100 will no dounht he engaged in.
e : 3 ere mome of | The trust companies have also an-
L H or pPeEstre, AS A .-1|-\.10l "OIT T hounced their intention of contesting
lustrial=. Tracuons SuVe | tha Jegality of that section of the re-
» of greater strength. buo | serve law  giving to member banks
i initial advances |in the reserve system right to act as
wuncetnent of the pro | trustee, executor, administrator and
1=t the Deluware, Lack .l:iu:lq Ll registrar of stocks and honds. when
i orailroad by Morris and Esses lagrhorized by the federal reserve
shareholiers was= not made until alter ! Hourd, ¥
the ¢lose of the market, ther news = 2
of the day, including irregtlarity in Washington Securities.
the London market, made no 1mpres- Diuring the past week Washington
s1on on the loeal =itua .

showed an unex-

which was re-

statement
ash sain,

The bank
pectediv farze

|
Nected a reserve increase of 513000 |
My ne expanded by a little over|
f10.a0a.0 an  invonsi ble amount. |
ennsider the heavy stock trading of
the wee
Sales of stocks today amounted to
i shares.
ond= were mainly irregular, tetal

males, par value, aggregating $3.650,-
e

I nited States honds were unchanzed
on call during the week

Excessive Market Feared.

Siacking in the speculative pare of the
Block murket this week was due prin-
cipally to misgivings that it was run-
ning to excess. Several incidents of rhe
week's news also acted as a positive
draz on the market, particularly the
Rock Island receivership, which excited
some degree of upprehension in other|
GUAarters. Other developments of the)
week went to show progress in general
business and domestic trade as a whale.
“War orders”’ were again a2 potent factor,
the stocks coming within this
designation were much iess ac-

tive

The large volume of the early dealings,

aund the!

sympathetic re-
list to individual
T =ments was Sympiomatic of  the
widespread public participation in the
specuiation It was manifest that this
was= hased on general inferences of the
expansion ta he enjoved by this country
following the ending of the war.

Hopes for a Revival.

The Pennsylvania railroad’'s extensiv
program for equipment inerease w
most material encouragement to hopes of
coming revival Better nd of
eapital for the railroads, a disgy on by
them to secure henefits of present low
prices and assurances of larger traffic to
provide for were deductions drawn from
this incident. Chairman Gary's cautious
admissions of trade improvement fell
short of stock market asgumplons,

Humors and reports of peace subsided

n price mavements
of the us=ual

of the general

almost entirely, and bankers with high
forelgn connections Were Dpessimistic re-
specting the European situation.  Foreign

bhuying of grain for autumn deliveries,
fresh depression of foreign exchange rates
and reports of renewed military prepeara-
tions forced these conclusions. President
Wilson's & onition to the Associated
Presm of difficulties still to be encountered
had a sobering influence, but final prices
of the week pointed to a continuance of
BClive opsralions.

Large Steel Mill Orders.

Among the interestuing developments in
the tron ndgstry this week was the pur-
chas=s of 25,000 tons of iron by steel plants
in Pennsyvivania and Ohie. The Younga-
town Fheet sl Tube Company took
40,000 tons of basie lron and 20,0400 tons
iron, xrd other companies
low phosphorous, Foundry
in other districts amounted to
6,000 tons. The 1515 lake iron
ora geazon opened April 17 with several
sales of ore made In Pittsburgh district,
establishing the market at the same level
EW 3 Vear ago.

The most encouraging feature in the
steel trade was the disposition among
the railroads to buy equipment. The
¥ Is for 16426
Other in-
re 2,100 cars for the Chicage
and Northwestern, 1,000 for the Inter-
national and Great Northern, 1,000 for
the Minneapolis and St Louls, and the
progpective purchase of 5,000 by the
Rock Island  This equipment will call
for the purchase of 2,000 tons of
steel. The =St Leuls, Troy and East-
ern ordered 300 freight cars.

Rail mills hooked orders for 35000
tons, including 20000 tons girder rails
far the Chicagy rallways, B000 tans
for the Atlantic Coast Line, 2000 tons
far tlie Burlington and 1,89 tans for
the Southern railway. The Reock Island
contemplates the puarchs
ind the Pennsyly
f My tons are (o be distr ited sooan.

Fabrivated structural # plared
amaounted to 1800 tons, and two New
York subway sections awarded call for

s orders for

18 864) tons. The FPennsvyivania ordered
1.200 tons Tor bridze work, and in-
nuiries Tor bridges were put out by
eleven other roads ealling for 10000
tons of =tee] Hids on the eastern ap-
progch to the St louts free bridzse,
it SUL TS & T TN ill o in May 10, The

tie orders were 7,250 tons
1,100 tons for an apart-
New York city and 900
ding at Akron, Ohto.

Iargerr hu
for Pittshure
ment house
ton= for a

. LIVE STOCK MARKETS.

but

NEW YORK.

NEW YOHK, April 24 Beeves—Re-
eeipts, 432 head. no trading

Calves—Receipty, 76 bhead, nominally
steady

Sheep =nd lmmbs— Heceipls, T43
head, =teady Clipped to extra Ohlo
lambsa sold ar % &0

Hogs —Heceipts, 1,440  head; un-
changerd.

CHICAGO.

CHICAGO, April 24 —Hogs-— Neceipts,
7.000 head, unsettled, T.45a7 60,
Hght, 730a7.70, mixed, 7 . heavy,
7.00a7.60, rough, 7.00a7T, 5.00n
R Th

“attle—Receipts, 100 head; steady.
Native heef steers, £ 15a% 70, western

ateer=, H.65a7.00. rows and heifers, 300
ak E0: calvesr, £ 30ad 25

Sheep —Receipts, 00 head; steady

. FINANCIAL—LOCAL

BY I. A. FLEMING.

sensation of the past
the effort on the part
Trust Company of
its trade and keep
the state banks
1 open  and competition with
the federal =svatem.

What this earporsfion proposes to do
for the banks and trust companies
ne1 members of the “federal reserve
svstem in the state of New York, other
eompanies may do for their cor-
ot her states
measurea

financial
heen

The
work has
of the (Guaranty
New York to hold
e CUstomers among

iirect
reserve

rrust
respondents in

The fodernl reserve
templates the free collection of checks
drafts of member hanks in each
“the twelve regional districts by the
bank of the distriet, and the
roserve hoard has taken steps to make

cfon-

el

rezionnl -

tins provision operative,
Not only do the trust companies of
the vountery feel that their rights have

prewrt itvidded by the provisions of the

reserve net, Eiving the right to mems-
! banks to assame functions here-
held eoxclusively by the trust

s, but they wish, in so far as
to hold their trade, and in or-
it must undertake the same
‘e¢ for their customers that the
ryve syvatem promises.

Ginaranty Trast Company offers

e

e 1o o

! pnddertake the collection of drafts
vhecks for banks in New \'prk
free of charge, and, in arrition,

to pa o per cent interest on balances
carried with it thereby going the fed-

better, in the

cral reserve board one |
pavment of interest, always an m-
portant item to banks and especially

t interinr institutions.

Barnhers say that this action by the
Wiz New York company presages simi-
AT omedasures by other trust companies
to prevent the reserve system {from
distirbine finaneial conditions in other
sectinpns of the country, through the
ineter of balances to the regional

ireat effarts have heen made by the

federal reseryve bosrd te  obtain the
liurzest possible membership for the
peserve system: the American Bank-

Associntion appointed a committee
help this movement along, and a

g

stneke, espercially the few that have not
hieen traded in of late because of the
minimun prices above actual trading
fisures, have apparently found their
price levels and without causing any
material uneasiness in the matter of
bank loans secured by stocks included
in the list referred to.

For the yvear up to the close of busi-
ness vesterday the total sales of all
stocks invelved 8 885 shares. As indi-
cating the great importance of Wash-
ington Railway and Electric stock in
thi= muarket it may be stated that In,ﬁSBI
shares of this stock, common and pre- |

ferred, have changed hands, as com-
pared with 3,527 shares of all other
stocks  combined, Washington Gas

was second in trading importance, with
1,530 shares. There was no definite
third in the list.
In the bond list $524,500 face value
have been sold, and here, too, Wash-
inzton Railway 43 were the leader,
selling to the extent of $1585,000 face
value, with Fotomac Electric Consoli-
duted s traded in to extent of $166,-
000: Capital Tractlon 5s, $80.500, and
Washington Gas 58 to extent of 30,500,
Prices on stocks are generally near
the top of the year save on Lanston,
Capital Traction. Washington Gas and
Mergenthaler Linotype Company, with
the typesetters not far from the high
fizures,
All things considered. the narrowness
of the market, the cutting and pass-
ing of dividends, new issues of bonds
and other matters, the local market
mayv be accredited with having given a
fairly good account of itself.

Strength in Copper Stocks.

Copper stocks continue to display
great strength, as mighr be expected
from the urgent demand for the metal
for foreign consumption. England,
through control of the seas, Is virtually
in control of the copper market of the
rountry, and as the price advances the
stocks of the companies show more
positive evidences of strength than for
vears past. Speculators are turning to
these shares, after reaping their prof-

tt8 in other Hnes, which have com-
menced to react. The statement is
mare that the domestic market for

copper is also active and higher prices
are predicted.

Enforced Economies.

Manazers of railroad companies have

heen forced by the conditions of the
last few wears to inaugurate drastie
coonomies 1o work for greater effi-

cteney mt less expense, If they would
aved the perils of reorganization and
receivership. Officials of ahillty hava
geen the signs of the times and havae
struggled 10 meet them, because of
the lean wyears, the increasing cost of

Inbor and some llnes of material, as
well as by reazon of the shrinkage
in traffic

‘rrors carnings are heginning to pre-
sent @ more =atisfactory appearance,
hut {t is in the economies that action
15 being foreed,

Better returns are to he expected
with the beginning of trade revival, of
which =igns have heen reported from

various sections of the nation.

In January of this vear, the rallroads
of the ecoun'ry reported & loss of $25,-
700,000 gross revenue a3 compared
with the groes receipts of the same

month in 1914; while the net decrease
in the same comparison was but
$7.100.000.

In February, the gross decrease a=s
compared with the gross earnings of
February, 1914, was §17,000,000 and
economies brought the net earnings
decrease to $700,000.

In March the comparison with the
same month of the previous year show-
erd a decrease in grosa earnings of but
£1.200,000, with a decrease of $13,300,-
00 in operating expenses, turning the
net earnings to the right side of the
ledger, with a gain of $12,000,000.

During the last calendar year, 1914,
the New York Central saved $9,400,000
on operating costs, on a loss of §10,-

an0.000 in grosg, “made possible
through Improvements in facilities as
well as from {improvement in effi-

cieney,”

And so it goes throughout the entire
American rallroad system, economias
are enforced to meet necessities.

Hallroad officials declare that road-
heds and traffic efficiency are not be-
ing sacrificed to Jower costs of opera-
tiom.

Baltimore and Ohio reporta for March
a reduction in operating expenses of
$1,022,000, giving the road a net In-
crease in earnings for that month of
$276,915.

By enforcing economies aggregating
£5,118,450, the Baltimore and Ohio sys-
tem managed to reduce its net revenue
loss from July 1, 1914, to March 31,
1915, #as compared with the same
months in the pravious fiscal year, to
$29.308

The South American Trade,

The latest issue of the Americas, puh-
t'ehed by the National City Bank of New
York, containa the following references
tn South American trade:

“yur general commerce with Bouth
America at the present time is lan-
! guishing, not hecause of any want of
' credita to deserving merchants or pur-
chasers nor because of an alleged lack
of steamship facilities, but becauss of
the economie setback all Bouth Amer-
iran countries have received just prior
to and since the beginning of the Euro-

pean war. [ believe our prospects for

Ehecp, T.0Vibel, lambs, £.20all.eb,

the increase of trade with the coun-
tries south of us-are wery bright. AL

b onilties i-. WEEK’S RANGE OF PRICES.
|
I - .
|||Corrected to the Close of Business April 24 at
= B
the cl_ose of the war the European the Oﬂice Of The Evenlng Star-
countries will be, for some years to
come, busily engaged in the rehabilita-
tion inf their own Industriez and the
repairing of the damage that has been > =
dona. and unfortunaten. Wi s e Railway and Miscellaneous Shares.
done, so 1 as this conflict lasts, i v :
will de(\"ol'::‘,z ":]:r',}lfn,'_n::p;n ‘h“:t;’"“;; The following table shows the week's highest, lowest and closing prices,
States to supply the large demand for individual sales and ne} changes of securities sold on the New York Stock
ATl Chured n'rﬂdur-t-; AR AL cO Exchange last week. High and low prices are also given for the year 191% and
: ! €| the year 1915 to date
from all South American countries as i i o
sgoon as their economic conditions have 1914 1915 Week ending April 24, 1915, Net
heen rwps[ahl:shet?_ to a normal basis | High Lew High Low Sales High Low Close chge
and their purchasing power has in- e, 1o 1 e 1z 1 1 a1
creased above what it is at the present | 28'% 19'2 40'2 26z Alaska Gold Mines..... 4nts  dRta 3015 1l
;1rl1éd. f‘ nr |_tlrr"'ltr'lunit_\'. ;h;rf‘furr', ir at| 14"y & o 721 Allis-Chalmers ........ 20 e 1675 + s
|an or the laving o rm founda- « TS T : ol = 7
tions for the acquisition of a just share fg 3y .‘1.’.“? '..'ﬁ"'f 33. ; NI RS AR Shlg 50's  S5lT: 3he
of the trade that will be within our| %'a 48% T¥: 5P: Amalgamated Copper... ™ 78 2
reach at an early date. Mla 473 ki 48 Am. Agr. Chemical,.... 57 Mo~ 2%
oo R 291, 17
Shipping Facilities. :ﬁl- :21_ ;2’; }'5 ¢ Am. Beet SUBAT..ouevan 13_5';"!3(“']1 ‘
The =ame authority handle=s the diffi- 28 4 = A = - C AR BEEBTE K ": !
: =2 96 80 a3 91'z Am. Can pr 2,700 Ty
culty in obtaining cargo space as fol-| ., . 2 e 3 T (s e T S R St =
Toveg Aty 42 50y 40 Am. Car & Foundry.... 16600 2
“The wars interfercnes with ocean |118'% L2 ”3!'3 112 Am. Car & Foundry pr. 300 i
transportation has brouzht the cost of 4hla 32 52y 39 Am. Cotton Ofl......... 14.900 #ig
ocean freights to the highest figures Ay 3%y 8 4*s Am. Hide & Leather.... 14,200 g
:]l:;t'r;r(;:::nl‘g;n?r‘ﬁtinn has knllr\\(\':l. f'lr:»l\l; 2% 17 42'z 19°¢ Am. Hide & Leather pr. 16300 Al
g bound for Europe pay fro 03 i s 2 05
to seven times the usual freight charges ‘i'),' 19%% KER .?ﬂ‘e? Am. Tee Securities...... ]l".l{lﬁll 2
and twenty to fifty as much for inaur-| [1°s T2 14 74 Am. Linseed ...... veees 9700 14 12'4 =<tk
ance. The transportation costs of im-| 313 a4 241 o, ‘1 I3ha 3 —
ports are correspondingly increascd. 1-|4‘ i ’“ v 2 A Linseec (ETERINESS o '% ‘“. 3 "[; & :
“Tt has been carefully estimated that! 374 200¢ 68 19 Am. Locomotive ....... 60600 58's 48'; 2
23 per cent, or nearly a quarter, of the (102'2 98 m's 75 Am. Locomotive pr..... a9 a7, 93 o
world’'s available ocean tonnage I =5 20! - [ Bh s -y SPLE AT B
out of the regular merchandize freight ‘! 5 1:', e 73h 56 A Smelting: o5 e B0 "I?,* lll '-E 5 1«
market. (ierman and Austrian ships| 100 07'2  106's 100 Am. Smelting pr. 2400 106 10412 108 1"s
are duna\';';i]ahlp. FEngland has com- 10075 07 114'y 99's Am. Sugar 10,000 114% 100 1137% 2%
mandeered a large numhber of the o 4 £ S 5.
transoceanic liners. alsn an extensive | 115 107 14z 109 Am. Sugar pr..... 20 114%% 144 TH_.“‘ 3
tomnage of vessels of the ‘tramp type. [ 124% 114 123%s 116 Am. Tel. & Telegraph.. 16200 12375 12175 1217« — I%s
France has done likewise. The numhber j a- ay= aE=all o 9 azal, o) 943! Lns
and tonnage of British and French "_HT. "]': St -.111_ AL TIbRCER: Sdassmai 21.200 '3'1' “,l =tk [. :
ships thus taken out of the market! 207s 12 Mz 15% Am. Woolen ....... 8308 3172 26 an i
is":l'{’:'ll1-[P\:‘;iulg?;:‘p]l}ilr‘:-:ofruljl.rlrre of the B P2t 89%s 77'{ Am. Woolen Pr.c.caerns 2200 8%y & bl ToaTs
av e e ¥ * - i £t 15 2R a1 v
world’s normal tonnage Is far helow 'm,l' 24 38%  24%  Anaconda CORDeTL. < i 8LO0D  38% A5l: 1,‘
[131'. 1!!er :\Tut in rrﬂ'l;‘rien;'_\' of Lhe l;n_n']mal s Rilyg 105 92's  Atch., To. & San., Fe.... 46200 105 103 A
otal. Most of the fastest and best|yq3 061w ¢ o o i 1.000 100 a0l L Tla
ehips '!1:«1"9 been  commandecred  for 196 : 114 i :?,:' ?;l Atoh., To. .& ) TS 1 ]m 112 ”]11 I
military use, and the shortage of men |l | 2 s Atlantic Coast Line.... i 2 2
nrr Furopean ports, the heavy lading of | 521 381, 26*% Baldwin,Locomotive.... 26100 A i
the ships that carry merchandise, the 3 v -0t 2 1
necessity \of extremely carefnl navigs. | 5 07 79%s  63% Baltimore & Ohio...... 40,800 14
Liafn. have groal(}_v increased the |i|m; 83% 9 734 A7 Baltimore & Ohlo pr.... 3.600 !
etween the loading and unleading o 1, o9, 5r a7 Fi
ships. Furopean ports are congested 461'1 it 19 :ﬂ}‘ Bethlehem Steel..... -f'i.f:: 11 '1
with shipping. Vessels have taken as| 9% 68 113 | Bethlehem Steel pr..... 3. ; 4
lonw ds a month to unfoad because thel ot ot 93  8&1's Brooklyn Rapld Tran... 14300 9ped
shortage o ongshoremen and the 5 =1 P ; K12 %
necesgity of waiting for a place at the 'Wa 1ila "I"f 128, Cal. Petroleum ........ 9,50 ] 1~ 11‘
piers. It would not he far out of the| B8 A0 M 38 Cal. Patroleum pr...... 1,900 d4la —
way to wventure the statement 1hat, 0l 15 17 =317 i i 34 : 160 o
measured in efficiency, the world's ton lﬁ_llu |:'.i .;4" !nﬁ: Canadian Pacifie........ ?_.Hgg : rh i
nage available for merchandise trans-| 38'a 2375 44%s 132%s  Central Leather ....... 871 Gt ) :
tr;:.::::.tmn is below that of normallng G4's 104 1003 Central Leather pr..... 1400 104 103 m?'!t rl
nes. , 2 - ) 505 03 Hre 4RYe - 2'g
_“The result is that shippers are pay- t)-'.s‘1 | 4n _ 4915 401 ) Chesapeake & Ohio..... 353500 4?’!n ':n: o e
ing 100 shillings a ton for general mer- frata ol 141  10'4{ Chi. Great Western..... 2600 14'g 125 1o ¥
e st wnte DPOR Widdh they pos - 4ils 25 36% 27 Chl. Great Western pr.. 10300 6% 34 34 )
means a ‘tise from $3.60 or $& @ ton |107': S4% 68} 8% Chi, Mil. & St. Paul.... 33900 98% 05 6 3
?Dproxhnaiel,\‘. to $24, or from about | 143 126 1 123 Chi, Mil. & St. Paul pr. 1,000 19814 12712 128% — P4
Lmertemihe of s Sonteler Pount e | ;I 121 O & North Westarn.. LI 10 ION {
TAate cargo rrom cannot he obtained. No Sale 39 184 Chl., R. I. & Pacifie..... 417.200 364 2“"_ 2174 'i‘
Slt'lil"s e chartered long before arrival | 44 31% 4703 393 Chino Con Copper...... 71200 47’z 43% 47'2+ T
at port. : 7 o
34l 20%; 362 213 Colo. Fuel & Iron...... 19,500 36 Ay 3:'2_ =
CHICA 13912 112'6  120%% 113% Consolidated Gas....... 9000 120'% 125's 12713 —
GO GRAIN. 3% 7 157 8  Corn Products......... 42200 15%% 137 14 +
= 25T 72 8y &1 65 Corn Products pr...... 5200 81 77 w
HICAGO, April 24.—Bullish cables | 4517 37! 654 40" Continental Can 1,200 61l 60 fil 1
and European buy S S 3 ; st ! i g = 3
new urcppdilivrvri"et]:gro‘:{'e}éml*il1e°lﬂ~hapl:: 9ty 84 7 f8'{ Continental Can pr..... 1200 95's 95 ) '.'ln_lz 4
market today nlteadil_v ||&r;gran‘e. There |150%2 138%¢ 153 142 Delaware & Hudson.... 90 153 151%& 151%s s
was a strong close at 1% to 23; above | . 3 1 - 3 a3 9
last night. Corn gained % fo % net 20': 11 ) 133 57*_: Distilling Securities.... 9300 10‘ Saa :1: 2
:Bldco?x?:su?s tl:jnr;:h' r]?'nt pfn\;]istunu the | 32'a 20's 30 gL 20 S 1 R lm'&?’ .ﬁa' ﬁs“ -F‘x'! i y
4 anged to i down 03, 32 *% 321 Erle 18t Pr..coomascases 2 467 4% 4% — s
May whenat today sold at the highest 4'4]4' opl? 45,16- 7 ¥ ri 2q L - 2100 37 36 a6 1y
fizure =ince ¥ebruary largely as a re- | #0'1 26% Jilg 2 Frle 2d pr..... cEw—seeee . gf:4 9 e i
:ﬁgttgirt:‘ 4;3:3\-1“?3&“& Iﬂxpetctle{lr In {15086 137 155'2 138  General Electric...coeees 5100 155}2 152!z 15275 — 175
d S 2s vigible supply total Mon- Ve 37 +
day, a eircumstance which emphasized L] 3% ‘15(_) i SL‘SI General MOtOTS.. .ceee.. 2000 147 ;'&; :;ﬁ :‘
;r;lava];i?t]ﬂtegt -..IEI::_PIHJt buying. Traders| 95 70 1053 90 General Motors pPr...e.. 1,400 101 . p dar
e T not get away from T4 5 ra3/ 14 O 5 45%6 4702 — D4
the European influence, regardless of 2’}3 'I'QT;“ "iaf 25 (Gatduichy BB oy ueane "m 13?:‘ 10175 10;71_1_ :‘
Sl mew SN i onmlols B WA MBS B SORRLE TR et e i+
134 st ideal to the bear side. | 13434 111% 122% 1123{ Great Northern pr...... 2,3 2% 1200% 121 - “a
Virtually no attention was given t ", - 3 £l ol : : 38
reports showing possibilities 5t wheat | 304 21 4% 25}4 Great North. Ore cert.. 3:_9(1) 39:'7' ?ﬁ, J&:' :q
production " for 1575 ’in ‘the United | 576 40': ! 455 Guggenhelm EXplor.... 43700 @3 51 3. 4%
Tices ST angthine e“’,er*be"r‘;f_:“f;m‘i‘j 115 105% 113 1024 Illinols Central......... 1100 113 10878 111% - 112
cated. : 191 1414  34% 16 Tnspiration Copper..... 176400 34 20 :i.ﬁ'_.. - 414
e fo e st s Setundny| 4 W00 m I Ioer-ewosolan 1IN0 2 I i
a complete failure. In the last hour | 63%s 50 75%s 49 Inter.-Metropolitan pr.. 64,000 5 ) fglz 701> — 23
especially huving of options was on []]3ls 82 106% V4 Tnter. Harv. of N. J..... 6300 106% 100 104 -+ 5
a liberal scale and included all the 075 6% 12 8 Inter. Paper 6,000 12 1 0% la
active months. Particular stress was ] r 4 nter. Per. .csnmmes B . o
laid on the Increasingly urgent de- | 41 aNte 43 33 Inter Paper pro......... 4100 43 4n 401y — |
mand at Liverpool and the incessant| g1, 20),  27'i 2% Kansas City Southern.. 16300 27': 24, 255 & 2
iunplyﬂ of good nquality wheat from| 62 50's  60)% 547 Kansas City South. pr.. 2.200 ﬁﬂ;r 59 53
reentina. 83 06 027s Laclede Gas®...eeeeecsss 1,400 105%s 104 in +1
Corn mounted with wheat and owing }D]| . IR’ ; 14 1..,@; vall 5 % Ty 2l S
to reports of additinonal crop damage 156'¢ 118 46 2004 T.ehigh Valley..ess.eo.s ] b e
Er Arlmzir'pt.ir::-\nr.I Short?l c;wergd freely. [231  207'= 231, 207 Liggett & Myers....... ]
ommission ouse ca ar eptember . yos a5ty i = N
was a feature of the oats trads. Other |131'# 123 ) 125'z 110 . Louisville & Nashvlille. . ’
de};iveries drng;{;d. 1504 14'2 58 15'¢ Maxwell Motor........ = —4¥g
usiness in the provision pit con- 14 . q17 -1
sisted of week-end covering up. 4.4.,, 41"1 3’,‘ % Maxwel] Motor 1” Brs 114
Changes In prices had Mttle if any| 17’2 17 4375 18 Maxwell Motor 2d pr... 3
significance. 73'e 4pla 59 5l . Mexican Petroleum..... 11743
242y 16k 28'% 17'{ Miaml Con. Copper..... — 1y
NEW YORK BANKS. 137 102 12215 106 M. St P &S S M..... Ty
o4 Rls 15% 7’8 Mo, Kan. & Texas...... — 1ig
NEW YORK, Aprll 24— Todays| 0 26 40 26 Mo, Kan & Texas pr... i
sila(elmenthof the condition of New York | 30 7 18'« 6% Missour! Pacific........ 13'2 — 2
Tom e Jataite. Pamks shows the fol- |j39 20  123'3 116 National Biscuit........ 12335 + 2%
Lc;a.nn_ ete, $2,400,083.000; fincrease, [128 119'¢ 126 12015 National Blscuit pr..... : =1
‘Q&Eﬁi'\?—min own vaults. $417,186,000, of 14 9 16" 92 Natlonal En. & Stp..... 4% 14%5 14
which $345,208,000 is specle: increase, | 72 40 f7% 44  National Lead......... ; 61 6 3l
$12,377,000, 18’2 10's 1513 11?{ Nevada Con. Copper.... s ol + T3
gieserve in federal reserve bhank,| gy 58 08  3'3 New York Air Brake... 52 SR 3%
Reserve in other depositories, £31..| %°s 7 928 81': New York Central..... ; &4 K075 173
651,000, increase $1.671,000 = 40°4 e 43 Nov.ONOH. & HL 63'z 68 1
N F its 20085 : % ! el L e i s iy e .
sn«-.r';rgggf';”1'2"22:;‘_1.-?;\?{_’“"" $2308536,000: | ayne  qg1y 35'e  21% N V., Ont. & Western. . 28Ty 30 . 2y
Net t;me pd.}mmrp. 123,721,000, |n ; a7ls  106's 99': Norfollk & Western..... 041z 105Y; L A%
crease, 32 500 000, il e Y S % m— 1
Cireulation, $37,708,000, Increase, $137.- T4 5-1_5 SL l")4t‘ .‘:or!h American..cooa-s Thl ’111 I1
0 1181 96*s% 112%: 09l Northern Pacific........ 10902 1107 4 115
i‘-ﬁf":,f"‘i‘;e’ii"s";&: !':'-'inﬁsz-“m- 29 17% 23’ 18  Pacific Mail..... e 187 1972 — 1L,
A X s P L 7 F . e ] ; 3
s12075 050, o BHLOETD: Increase, | 5 301 2'5 Pacific Tel. & Tel..ewus 32 3 =3
Summjxrylof'_ntate ba‘:'lkn and trust [115%% 108%% 11173 103°s Pennsylvania R. R..... . 110 110%s 1 1
rompanies in Greater New York not 1 = 43 £~ : 991 a9l .
includesd in celearing house statement 2%z 1",, -4]‘, l,l S P’"'h“mr A ;.,,J = ,l
i-lli?ia'n%o etc, SHTOBTRIN0;  increase, [ 46 264 4'JI4 25 Pressed Steel Car...... 1(:\ 8 4 — 4l
F4,7TR2.200. 143 93¢ 36!t 19 Ry Steel Spring....... i 321 4 3!
Specle, $44,871,700: increase, £256.200. ey bk -I L Y -p 95 a5 : i
Legal tenders, $0,521,800: decrease, |110 88 2 882 Ry. Steel Spring pr...- o 29 o
| $257,200. "l172Ye 137 15773 140)3 ReadIng .............. - : 15210 154% ¢ 1%
inf{:’,.‘,’;‘ﬂggl’“‘“- $696,788,000; increase, 18 3444 19 Rep. Iron & Steel...... 22300 32!z 271z 205 — 23,
| l;Bank.B' "cash reserve in vault, $10.-| 9% 75 88!4 72  Rep.Iron & Steel pr.... 2,900 87111 83)% 83% — 1
so._i-l:;‘_r:,n ST 18% i3 1y 14 Rock Island com....... 3,900 '3 Lo 55— s
TRult etnnate T oMb resarve da| o 1 24 )4 Rock Island pr....—... 14100 1 PR P P
- 298¢ 104 17 11}{ Beaboard Air Line...... 4100 17 16 18354 %z
NEW YORK PRDDUCE 38 45 42%6 32  Beaboard Alr Line pr... 4800 42i5 404 41 4+ 1Yy
. 197% 1704 209%% 1314 Bears-Roebuck ........ 900 139 138 139 — 13
35 1974 42 24  Floss-Bheff. Steel & I... 2800 42 3675 a8l — 3l
NEW YORK, Aprll M.—Flour, firmiy | o 81 95 81} Bouthern Pacilt.eeese.. 98,100 95 9275 93}4 4 1
held 29
Rye ﬂoug—Qutei. 2% 14 19% 12% Southern Railway pr... 6 28,100 1923 17% 187k 4- 24
Cornineal—Hteady. 2 513¢ 51)4 Standard Milling....e. 400 5124 51 51% — o3
Rye—Firm; No. 2 western, 1.26 ¢.l.f. ex- 45"{, i 4 =8 * o oo 515‘ i ‘
y 364 20 68  35%% Studebaker ......e..... 25000 68 62 66% 1 M
Barley-Steady. a0 70 10222 91 Studebaker DPr....cceess 900 100'¢ 0985 99%c L 1.
a,f',;rh{v’ﬁ‘?i‘;‘i}, II"I:;n_:c !To} ?{r;:;?' \;'.58}: 36% 24% 344 25)2 Tennessee Copper...... 10400 344 33's 337: + 3
No. 2 =g B L :k; No. = i i
northern Duluth, 1.67, and No. 1 north- | 17% 114 177 11 Texas & Pacific...cm.--. 5,100 177z 1§ 16
::?urgfialltt?::?;-- }“"'ﬂ". el f. Buffalo;, 14975 112 147 1238 Texas Company......... 5,300 144 136'2 141 - 2
Corn—Spot iﬁﬁr‘:;"\:\"ul.'ﬁg' yellow, spy, | 45% 33 58 35 Third Avenue R. R..... 9900 56% 5 5 -- 13
prompt shipment. | 16435 112 134%s 1154 Union Pacific...... . 226300 1343 131%% 13275 4 74
Ngalg—zﬁ%ﬂ !t%:;ﬂ:liﬁlstan;lard._ 63?63'&: 86 78 812« 79 Union Pacific pr.... 35800 81 804 8O — 14
white, 65%a68. o fancy clipped | oa¢ 714 18 8 United Ry, Invest...... 12100 18 12 I8 -+ 6
?::;;—_béa:{?:’ oY 2 37%% 214 United Ry. Invest. pr... 8100 37%: 30% 374 <+ &
Hides—Dull 63 4% 74% 5173 U. S. Rubber........... 20100 724 &8le 601g — 254
;';gi}(!z:;;l;‘:lrm‘ 1045 93} 110 10125 U. S. Rubber pr........ 2400 108 107 107%
Beef . utet ¥ 670 48 6075 38 1. 8. Stesl.....c.ce.00. 995,200 6078 56% 50y — 3
Lard—Quiet 1123 103% 108%3 102 U. S Steel Proceencesns 7400 1094 108'% 100!z - Yy
%3{1‘::::_—8-3:&::? F9% 45'8 72 484 Utah Copper.......e... 191600 72 64!z 72 - 534
Rosin—Steady. 347¢ 17 31 15  Va-Car. Chemical...... 1300 31 28 28 — 1l
Turpentine—Firm. 35 104 267§ 94 Western Maryland...... 1300 26% 24}¢ 243 4 1%
%L?;;;iﬁg r‘;aﬂ‘_ 8 30 40 25 ‘Western Maryland pr... 200 39'¢ 39 301s 1 315
Evaporated apples— Inactive. 6616 53% 69X 57 [Western Union Tel.... 10700 6 68 68 — 15
Prunes—Steady. 7014 64 89 64 Westinghouse Mfg..... 102600 864 814 8676 4 s
Abricors ;E:glrlln;achen-—Dull and easy. | jna1s g9 114 904 Woolworth ............ 1,600 108% 107 107% -+ ‘&
No Sale 135 & Willys Overland........ 2,600 128!3 1187511873 —10'y
ROBERT CROWE INJURED
: . 62,750. April, 5.97; May. 5.97; June, 807:
His Bicycle and an Automobile Col- COFFEE MARKET. July, 7.27; August, 7.34; September, 7 4%:
lid s October, 7.48; l{_ovamber. 7.04; December,
1de at Street Corner. NEW YORK. April 24.—The market|%S0; January, 7.67; February, 7.73, and
Robert Crowe, 1043 45th place north- for coffes futures was unsettled by| gpot quiet; Rio N ‘“: ¥
% % L (] pot q H o No. 7, 7% : Cantos No,
west, was treated at Emergeancy Hos- scattered realizing for over the week |4, 10.
pital last night for Injuries he suffered end and the May notices expected Mon-! Brazillan markets wers unchanged. Re-
in a collislon between his bicycle and |day and continued near-month liquida- | ceipts at the two Brazilian ports, 27,000
an automobile &t 1Ith and 1 strectis |tion. The market opened at a decline of | baga; Jundiahy, 7,000. Rio cleared 1,000
northwest: His leg was hurt and his|2 to 4 points, and prices sold 4 to 12 |bags for New York. Arrivals here,
bicycle waas demolished. points net lower during the morning. | 85,330.
Willlam Wilson, 1125 14th street|with the close a shads up from the low- s
northwest, whoze automnbile ecollided |est on covering, but with last prices
with tha bicycle, took Crows Lo the |still showing net losses of from to 9| Those who are born great soon begin
hospital i B - |points. Sales, including exchanges, were shriveling.—Deseret News. i
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MARKET NOW SHOWS
OLD-TIME VITALITY

Brokers Point to Million-a-Day
Sales as Evidence of
Wall Street Recovery.

EXCHANGE CALLED FREE
FROM ALL MANIPULATION

Continued Redundance of Money
Recognized in Increased Busi-
ness Transactions.

NEW YORK, April 24 —Not since Sep-
tember, 1911, has the record of sales on
the New York Stock Exchange been g0
large and so satisfying as that of the
opening day of this week, when stocks to
the number of one and one-half million
shares and bonds in the value of six mil-
lionn dollars changed hands in a single
six-hour session. Moreover, the market
now gives every evidence of having re-
gained it= old-time vitality, and does not
appear to he buoved up by the enthusi-
asm of a temporary boom. Perhaps the
best evidance of this assertion is to be
found in the fact that the investing public
has turned its attention from the so-
called “war stocks,” which at best rep-
resent a hazardous purchase, to the regu-
lar industrial and railroad issues, which
are more fairly representative of current
business conditions In the United States
today. While it is all very well to re-
gard with satisfaction the orders for war
materials aggregating hundreds of mil-
lions of dollars, it must not be forgotten
that these contracts contain a cancella-
tion clause 1o be governed by peace de-
velopments.  There 1s also some question
a8 to the propriety of this nation in fur-
nishing the instruments of death to Euro-
pean belligerents, no matter to which side
of the conflict the sympathies of indi-
viduals may lean.

Wall Street Has Recovered.

Stocke hrokers alse point to the new
schedule of million-share days as evidenca
of the fuet that Wall.street has recovered
from its long season of depression.  Mon-
day's sales of 1,500,000 shares, for ex-
ample, compare as fn1l'ows with previous

records; Same day last year, 350,200
average of January 1 1o date, 330,000
average of 1014, 315000, In last week

alone of the five and one-half trading ses-
sions  four of these were million-shara
daya It is also interesting to note the
price ranges, which, with the exception
of o few spectacular issues, have shown
a tendency to ascend, gradually but con-
sistently. The following comparisons are
sipmificant @

Avernge price fifiy representative siocks. ..

.26
Same day lnst veur s

h. Low,
Apr, 19 5899 Feh. 24
) Jan. &1 6651 Apr. 21
Range ear 1614 v Jan, 31 5741 July a0
Hange year 1913 79.10 Jan. 9 63.08 June 10

Significant also is the increased wval-
uation of membership in the stock ex-
change, as indicated by the amount of
money that brokers are willing to pay
for a “seat" on the exchange. The lat-
est recorded quotation for a stock ex-
change seat was placed this week at
$63.000, which compares with $38,000
just prior to the reopening of the ex-
change in December, and with $34,000
in August of last vear, when the doors
were closed. The highest price ever
paid for zeat wias Iin 1905, when the
record price of $95.000 was established.
Since that time the average valuation
of stock exchange membership has
been about $75,000.

Market Free From Manipulation.

Those who are best able to interpret
present tendencie= in Wall street main-
tain that the market today Is entirely
free from manipulation; that the tre-
mendous Increase in sales 1s due to a
wholesome demand from the investing
public and not to & series of campaigns
for “stock control” of corporations; and
that those who are buying for perma-
nent investment will reap a gratifying
return, not because gf a meaningless
boosting of prices, but as a direct re-
sult of the increased earnings of Amer-
jean husiness corporations. They see
in the present and near future the
greatest opportunities that American
business men ever had presented to
them, and view with confidence the
spirit of aggressiveness which will en-
able our captains of industry to regain
the largest possible benefit from new
and inviting fields. The most hopeful
aign for Wall street is that the “outside
public” and not the “professional” ele-
ment now hold tha balance of power,
and thev will be unwise if they ever
relinquish their firm grasp. Wall
street should be made to see that it is
a servant, not a master.

The appointment of a receiver for the
Chicago, Rock Island and Paclfle rall-
road must not be taken as indicative
of bankruptcy by that road, nor as in-
dicating an unsatisfactory business
record, though the stocks of this road
fell 10 points on the day the receiver-
ship was announced. The suit is a

Yedar's range to date.
Same period Inst e

Lfriendly one, and s in reallty

mination of dissatisfaction with financ-
ing methods,

Rock Island Financed.

The Rock Island railroad, which was|
at the time one of the strongest of
the western railroad propositions, t\'a:ﬂi
taken up in 1301 by a speculative party
and subjected to a system of gnancing
of which very few equals have beon
shown in Amerlcan railroad history,
In brief, the old railroad stock was
called bonds, the stock heing deposited
as the sele collateral for a large issue
of bonds of a holding company knowi
as the Rock Island Company. When it
was decided it was necessary 1o stop
the dividends on the raillroad common
stock there were no funds with which
to pay interest charges of the holding
company bouds. Hence a recelver was
appointed for the holding company and
Arrangements were instituted for the
bondholders to take their collateral,
There was never anyv serious doubt that
the operating railroad company itseif
was in any poorer position than other
western railroads.

One of the most welcome signs of
general improvement in basic Lusiness
and trade conditions is to be found in
the recent announcement of the Penn-
sylvania ‘railroad to the effect that
in the near future new equipment to
the value of $20,000,000 would be con-
tracted for the eastern lines, and $10.-
000,000 in supplies for th;a wesw;u
lines. The orders for the eastern lines
are expected to meet coming pros-
perity, whereas for the western lines
the new equipment is to replace the old.
The layman fails to understand why
the Pennsylvania should order 10.000
new freight cars for its eastern lines
when it has 50,000 cars icle on these
very lines. The trained railroad men
it appears, look further ahead. Add to
this the recent report of the American
Railways Association showing a de-
crease of idle cars to the extent of

8,600 between March 1 and A

1000 ] pril 1,
which makes a more cheerful prospect.
in so far as the ceming improvement
in traffic conditions ig concerned. News

from other railroads i
1 ; & now a i :
s W oanxiously

Money and Investment.

The continued redundance of money
seems a stock market factor thar is
011!3"_ just becoming recognized by Iha:|
public. The total surplus above reserye
requirements in the New York clear-
ing house banks is now $158,057,520,
which compares with only $21 nnn
indicated by the clearing house state-

TERSE, FRANK. TIMELY COMMENT ON ODC
Iots of New York Stock Exchange soourities—

THE ODD LOT REVIEW

iesued weekly, $1.00 & vear, Send lor sampls
cepies. 74 Broadway., New York.

I WILL SELL

X5 Gieorgetonn Gna 57> at 104,

L1000 Washington f.ak 5 - at 1047%,.

L3000 Wash. Ryms. & Elec. 4- nt K1

M) Potomarc (onsld, 5. at 1011z,

Capitnl Traction at M,

Washington HRwy. pfd. at =a.

5 Washington Rwy. com. at 9.

100 Washington as at 707- ex div.

25 Fastern Light & Fuel (bid wanted).

20 Mergenthaler nt 185,

) Lanston at 85,

10 Federal MZational Bank at 140.

4 Nationnl Bank of Washington at 3%

S Franklin Mat. Hank at 13,

100 Continental Trust at 120,

25 MceLachlen Banking Corpn.
wanted).

100 Washington Haseball Club at 23.

10 N. & W, Steamboat at 175,

5 Gayety Theater at 165,

25 Graphophone prfd. at 9273

25 Graphophone com. at 7i.

I WILL BUY

%3000 Potomace Consld. 577 at 101,
104 (any part) Capital Traction at 8775,
Washington Hwy. pfd. at 853, .
Washington Rwy., com. at #1%4.
Washington Gas nt 651, ex div.
Mergenthaler at 192,

Lanston at 601,

Munsey Trust at 0515,

Nat. Bank of- Wash. at 200.

T. S Trust (any part) at 40.
Grapho. pfd. (any part) at 8Sig,

(bid

10
=5
=
10
15
=5

25 Graphephone com. nt 66,

Subject to previousz acceptance or
cancellation, All executions for cash.
Buving and selling orders on all listed
gtocks and bonds solicited.

Deliveries for cash at your own bank.

THOMAS L. HUME, Broker,

1410 & st., Rooms 5-11. Tel, M. 1345,

Money to Loan

Becure] hy First Dead of Trust on Rer]l Estates
Prevailing interest and eomumi=slons.

Joseph I. Weller, 620 F St. N'WL.

5 AND 6% MONEY
to Loan on D. C. Real Estate

JESSE L. HEISKELL, 1403 H st. n.vw,

COTTON MARKETS.

ment a vear ago. Une cause of|
Ll_ns accumulation s the change from |
=5 per cent of deposits to 15 per cent |
of deposits in reserve requirements
resulting from the enactment of the
federal reserve law. But a greater in-
fluence is the general depression exist-
ing in mercantile and industria! cireles,
as well as in our ordinary routine
foreign trade. A very limited demand
for working capital exists among our
merchants and manufacturers. Money
rates have fractionally advanced as a
result of the outburst of activity on
the stock exchange. This apparently
is exerting the influrnce of inlucing|
the shipment of out-of-tewn funds ful
New York with the hope that in the
near  future profitable channels for
their use may be found.

Total interest and dividend dishurse-
ments next month will reach $12
801, against $124,402,801 in Mayv a ve:

ago. Stockholders will receive in the
way of dividends $47,516.218, against
$50,902,801, while interest payvments
will approximate $79,500,000, against

$73,500.000, Various corporations will
either make smaller dividend payvments |
or omit them altogether. The enlarged |
interest disbursements are due to new |
bond and note issues. The ecity of New
York will distribute $16,000,000 in in-
terest and will pay $22,000,000 rna.tur—|
ing revenue bonds. '

May Dividend Payments. '

A summary of May's dividend pay-
ments, with comparisons a year ago
(figures compiled by Journal of Com-
merce), follows:

Indastrials

Steam rallroads.........

Street Tallways.

City bank trust com-
panleea .. .coviiiinnaan

2,050,000

2.260.000

TOtAIS. < eoeemsennecnnns $47.516,208 $50.902,501

The complete record of the payments
by

made by Industrial ceorporations
months since 1913 is as follows:

1914, 1
£51,275.631  $50,
25711,873 27
385,200 404

January ... §4
February ..

Murch e
April A 43, Wb
Hpa‘; ewe-es 21,940,858

Total....$164,253,418 $187.275,
W. 8. COUSINS.

TO RETIRE STOCK.

New Haven Holders Also Decide to

Amend Company's Charter.

NEW HAVEN, Conn., April 24.—The
stockholders of the New York, New
Haven and Hartford Railroad Company
in special meeting today by ballot
voted 1,076,128 for and none against,
to reduce the capital stock of the com-
pany from 1,800,170 shares to 1,571,179
shares by retiring and canceling 2I8,-
491 shares now in the treasury, and
to accept amendments to the company’'s
charter recently passed by the general
assemblies of Connecticut and Rhode
Island.

Positive denial that the directors had
considered an issue of preferred stock
was made by President Howard Elliott
in a short address in which he gave
an analysis of the earnings of the
road in the past few weeks. He
ointed out that the financial problem
ust now (s to meet maturing notes,
and while these will be taken -care
of, the company's finances will have

points,
pool cables then due, but profit taking

certainty
the
effect,
buving ws
ters it was thought that the approach
of the first
against
A part,
the long side.

NEW YORK.
YORK, April 24.—The
was quict todday, and

cotton
husinass

NEW
market

| seamed to be Lirgely in the way of even-

"ing-up
| end, with the close stewdy, net

the week
4 points

commitments  for over
lower to 2 points higher.
Relatively st Liverpool cables and
optimistic reviews of the dry goods situ-
ation mused soe settering covering at
the start, and the market opened at an
advanee of 3 to § points Active months
sold up apother point or two right after
the call, Lt reports of inproving weather
eonditions in the south and a rather leas
view of warly peace prospects
appearad 1o promote renewed
liguidation, and prices soon

aptin=tae

in Europe

realizing or
f

R Trading became jess active
on B lown, and after showing a net
loss of about 4 to 6 points prices rallied

Towe o1 COVering,
menderate =oller hers
but business secmed
rings wer»
s of cum-
Sales of prnt
during
bu=iness
teed
ihout
The sansfactory

slightly  from tha
New Orledans wias a
during the morning,
to be chiefly local, and tha of
helieved to Le
mission houass
“lot] at Fall wera haav
the past weel, and the estimate
for the last fom
A5, pleces,
400,000 pieces Jast year
sales and large attendance of buy at
the auction sales of carpets here durlng
the week were al=p generally commented
upon as indicat the miproving condi-
tion of trade, a probubily encouraged
some of the scattersd huving noted dur-
ing the morning. Next Tuesday will be
the first notice day for May contracts
There will be a meeting of members of
the exchunge at noon Monday to act upon
proposed amendments to the by-laws re-
lating to deliveries,

NEW ORLEANS.

NEW ORLEAXNS, La, April 24.—
Price movements in the cotton market
today were narrow. In the early trad-
ing there wa advance of 4 to 7
in re better Liver-

tiddation

by longs met the beter prices and
caused a small bire Late in the
morning the trading months were 2
to 3 points under the 1l fizures of

vesterday. The close was unchanged to
2 points up, compared with yvesterday's
close.

The continued rains in Texas and un-
over weather conditions for
next or two had a steadying
although no great amount of
s stimulated. In some quar-

notice days for AMav was
the market and was causing
at least, of the selling out on
features of the

The unfavorahla

week-end statisties caused much bear-
Ish comment.

TREASURY STATEMENT.

The econdition of the T'nited Etates

Treasury at the close of business vesters
day was:
$23,027.3
total
this fiscal vea
deficit of $31,202,1%6 last vear, exclusive
of Panama canal and public debl trans-
actions.

Net balancve in general fund,
1: total receipts, $1.870,006;
$2.324.562. The deficit
is $100,033,336, against a

paviments,

DRY GOODS MARKET.

NEW YORK., April 24.—Cotton goods

to ba adjusted in the near future|and yarns were firm and active todav,
either through the issue of mortgage |Knit goods were mora active. Linens
bonds, additional slock or some other [firm and dress linens active Burlaps
means. Whatever the directors de-|were steady to firm on heavy weights,
clde upon will be submitted tuo the | The earper auriions ended today with alk
atockholders. = Bueds suld, e T I

Y




